iami-Dade County
conomic & Demogr,

MIAMI-DADE
COUNTY

Dept. of Regulatory & Economic Resources
Economic Analysis & Policy



Miami-Dade County
Economic & Demographic Profile 2014

Contents:

Maps 1 Demographic and

Miami-Dade Commission Districts Social Characteristics

Municipalities in Miami-Dade County Population, 1961 — 2010
Population Characteristics

Economic Characteristics 3 Change in Pop. by Age & Gender
Gross Regional Product by Industry Foreign Born Population
Personal Income Hispanic or Latino Population
GRP: Miami-Dade, Broward & Palm Bch Household and Family Types
GRP & Per Capita GRP, Largest Metros Educational Attainment

Miami-Dade GRP and Growth Rate
Annual Growth in Gross Regional Product

Employment by Industry Housing apd_Real Estate
Average Wage by Industry Characteristics

Job Creation by Industry and Wage Housing Units by Value & Tenure
Average Hourly Wages by Occupation Realtor Sales and Price

Median Income by Quintiles Monthly Housing Costs

Household Income and Benefits Housing Cost Burden

International Trade by World Region Housing Costs as a Share of Income
Top Trading Partners Case-Shiller Housing Price Indices
Imports and Exports Commercial Property Overview

MIAMIDADE
COUNTY

Dept. of Regulatory & Economic Resources
Economic Analysis & Policy

11

13



MIAMI-DADE

Economic & Demographic Profile 2014

Department of Regulatory & Economic Resources

B e pors County Commission Districts

NW 215TH ST
W 207TH BT |
ST

W 199TH

~
&
Iy
g
&
S

w 138TH ST

N

WV HLCHM

NW 32ND A

AAY HLCH

z

NW 97TH AVE —

JAV FNOUM
l=—NWV 117TH AVE
o
£

NW 72ND AVE

=]
E
N{y 79TH.

NW82ND.

T

e

SV 8TH ST

IAV HLISE MW

132ND AVE

sw 82ND AVE
\_

® |S

2ND AVE

IAV HLLLL MS

B4TH S

[ commission Districts

Board of County Commissioners

147T HAVE
>

4
Qe

S

(%]
©)

200TH ST

S\

Barbara J. Jordan
Jean Monestime
Audrey M. Edmonson
Sally A. Heyman
Bruno A. Barreiro
Rebeca Sosa, Chairwoman
Xavier L. Suarez
Lynda Bell, Vice Chair
Dennis C. Moss
Javier D. Souto

Juan C. Zapata

Jose' "Pepe" Diaz
Esteban Bovo, Jr.

=
~

187TH AVE
167THAVE

BW [182ND AVE

S 3|2ND ST

S

S
AV HL8 MS

W 217§H AVE
197 TH |AVE

SW 248TH

S

256TH ST]
264TH ST
PND ST|

©CONOGOAOWN=S

\NEEE

TH ST

swlgsom 3T_|

-
o

SwW 17 TH RVE

=
N =

172ND AVE
N

S
-
w

&

7]

SW 328TH ST

SW 344TH




MIAMI-DADE

COUNTY|

Depart

t of Regulat

Economic Analysis & Policy

y&E

Resources

Economic & Demographic Profile 2014
Municipalities

15TH ST

SW8THST
e

IAV INOUM

E

IW 137ZH. AV
=

Zz
o,
A
T

2

NW 186TH ST

W [170THIST

W 207 THS TS

U3RD S
ST

-

N

-32

FLORIDA TP

117TH AVE

AT 4
T12TH AVE

N

4TH

NW

NW 72ND AVE

I__,_

SR 826 EX

™~
N\

JAVHLLLL MS

JAV HLLSL MS
%)
=

%)

[

AV ONEO [N

}

ANz Ms

¥a pLLIYAVL( T

da

5

SW 152ND ST

SW 184TH ST

1)

200TH ST

147THIAVE

SW 216TH ST

S

AL S|

167TH AVE

S 127TH&/E

ND ST

Sw[87TH AVE

S

SW|[152ND [AVE

W 248TH S

W R02ND AVE
SW|197TH AVE

256TH ST|5

W [182ND AVE

264TH ST

272ND 87|

¢

svxl 280TH

BW [172ND AVE|

SW|132ND A

T

S
m
z
T
=
=
=
12}

328THST

217T|H AVE

344TH ST

360TH ST

E

SW 376TH

ANV HLLE

24

[] Municipalities

MIAMI
MIAMI BEACH
CORAL GABLES
HIALEAH
MIAMI SPRINGS
NORTH MIAMI
NORTH MIAMI BEACH
OPA-LOCKA
SOUTH MIAMI
HOMESTEAD
MIAMI SHORES
BAL HARBOUR
BAY HARBOR ISLANDS
SURFSIDE
WEST MIAMI
FLORIDA CITY
BISCAYNE PARK
EL PORTAL
GOLDEN BEACH
PINECREST
INDIAN CREEK VILLAGE
MEDLEY
NORTH BAY VILLAGE
KEY BISCAYNE
SWEETWATER
VIRGINIA GARDENS
HIALEAH GARDENS
AVENTURA
SUNNY ISLES BEACH
MIAMI LAKES
PALMETTO BAY
MIAMI GARDENS
DORAL
CUTLER BAY

o

3




MIAMI
OUNT

¥ Pr@fl/le

iai?Da.de County i 20 14-

Summary

Economic Characteristics:

Gross Regional Product in Miami-Dade County grew to $124 billion in 2012, up 3.5% from the year
before after adjusting for inflation and the 3" consecutive year of growth.

Since the bottom of the recession price-adjusted GRP has grown $7.7 billion. Leading industries
contributing to this growth include real estate (27% of the total), wholesale trade (20%), retail
trade (19%) and accommodation and food services (17%). Industries declining and slowing the
overall growth include government (-16%) and construction (-8.5%).

Total personal income of Miami-Dade County residents increased to $100.7 billion, also the 3"
consecutive year of growth. Per capita personal income grew to $38,860 per person in 2012.
Private nonfarm earnings by people working in Miami-Dade County grew over 32% in the last 10
years. Over the same time period earnings by government and government enterprises grew just
less than 21%.

Total private employment grew 2.8% from the 2" quarter of 2012 to the 2" quarter of 2013, to
1,012,258 employees. Fastest growing sectors over the year included construction (+7.7%),
professional & business services (+6.8%), leisure & hospitality (+4.6%), transportation &
warehousing (+3.7%) and retail trade (2.3%).

Total government employment declined -0.3% year-over-year in the 2" guarter to 133,328
employees.

The average annual wage for all nonfarm employees in the 2" quarter of 2013 was $46,020. The
average in the 5 industries with the fastest employment growth since the end of the recession was
less than $30,000/year: accommodation & food services ($23,348), retail trade ($28,496), health
care & social assistance ($45,240), administrative & waste services ($29,380) and transportation
& warehousing ($50,648).

The inflation adjusted median hourly wage for all occupations in Miami-Dade County (the wage
earned by the “typical” worker) has declined 7% since the end of the recession to $14.74 per hour.
Occupations with double digit declines in the median hourly wage include sales and related (-17%),
community & social services (-12%), personal care (-11%), arts, design, entertainment, sports and
media (-11%), farming, fishing & forestry (-10%) and healthcare practitioners and technicians
(-10%).

Median household income was essentially unchanged from 2011-2012 at $41,400.

RER, Economic Analysis & Policy | 305.375.2845 | www.miamidade.gov/business/economic-development.asp 3



-
\
‘l

- . Pr@fl/le ‘ _
iami'-E'Dade County | ==

Summary (continued)

e The value of total International Trade through Miami International Airport and PortMiami year-to-
date through the 3" quarter of 2013 declined by less than 1% over the same time period in 2012 to
$69.8 billion.

e Imports were up 11% to $31.3 billion while exports declined 9% to %38.6 billion.

Demographic & Social Characteristics

e The total population of Miami-Dade County increased by 94,578 people between 2010 and 2012
to 2,591,035. Net migration accounted for 70% of the increase.

e Hispanic or Latinos accounted for over 64% of the total population in 2012. White and not
Hispanic accounted for 16% of the total and Black or African American made up 17%.

e The median age of the county population in 2012 was unchanged from the prior year at 38.6 years.

e Foreign born residents still accounted for a majority of the population in 2012 at 51%, down from
51.6% in 2011.

e The average family had 3.7 persons in 2012. Married couple families accounted for 64% of all
families and families with a female householder and no spouse were 27% of all families.

e The percentage of residents without a high school diploma declined between 2007 and 2012 for
Black or African Americans (27.5% to 22.9%), Hispanics or Latinos (26.2% to 22.9%) and White
non-Hispanics (9.3% to 4.9%).

Housing & Real Estate

e The median value of an owner occupied house in Miami-Dade County was $181,500 in 2012.

e Forty four percent of houses with a mortgage in 2012 spent more than 35% of their income on
housing costs, down from 52% in 2007. Among renter households, 56% spent in excess of 35% of
their income on housing costs in 2012, up from 51% in 2007.

e Over the last 12 months ending in September, home prices increased nearly 16% according to the
Case-Shiller Home Price Index.

e Commercial vacancy rates decreased and lease rates increased from the 4™ quarter of 2012 to the
4" quarter of 2013 for office, industrial and stand-alone retail space, and the vacancy rate was
flat with falling lease rates of the same period for shopping center space.

RER, Economic Analysis & Policy | 305.375.2845 | www.miamidade.gov/business/economic-development.asp 4
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Economic Characteristics

Miami-Dade County Real Gross Regional Product (Millions of 2012 Dollars)

Description | 2003 | 2005 | 2007 | 2009 | 2011 | 2012
All Industry Total 108,906 119,478 126,651 116,344 119,886 124,038
Agriculture, forestry, fishing, and hunting 718 728 652 767 485 452
Mining 208 222 271 116 153 106
Utilities 1,921 2,322 2,626 2,034 2,493 2,681
Construction 6,010 6,461 5,847 4,134 3,592 3,501
Manufacturing 3,284 3,957 4,495 3,612 3,563 3,614
Whaolesale trade 10,809 11,844 12,649 10,243 11,173 11,883
Retail trade 7,027 7.522 8,082 7.336 8,210 8,737
Transportation and warehousing 5,426 6,384 6,906 7.144 7.926 8,004
Information 4,364 5,005 5,126 4,474 4,922 4,924
Finance and insurance 7.196 7,905 8,594 8,529 8,476 8,769
Real estate and rental and leasing 15,762 19,664 22,166 19,734 19,511 21,740
Professional, scientific, and technical semvices 9,103 9,328 9,543 8,505 9,247 9,454
Management of companies and enterprises 1,562 1,513 1,665 1,812 1,435 1,340
Administrative and waste management serices 4,056 4,161 3,601 3,006 3,372 3,400
Educational services 1,888 1,854 1,923 1,994 2,028 1,781
Health care and social assistance 7.174 7,526 8,306 8,885 9,367 9,621
Arts. entertainment, and recreation 1,226 1,384 1,280 1,430 1,540 1,811
Accommodation and food semnvices 3,953 4. 436 5,086 4 407 5,363 5,682
Other semvices, except public administration 3,146 3,137 3,395 3,182 3,262 3,094
Government and government enterprises 14,253 13,655 14,697 14,649 13,385 13,443
Data Source: U.S. Bureswu of Economic Analysis (BEA), RER Economic Analysis & Policy.

Gross Regional Product: All Industries (2012 $ in Mil.)

Miami-Fort Lauderdale MSA (2012: $274.1B)
300,000

200,000

100,000

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Data Source: US BEA, RER Economic Analysis & Policy.

Annual Growth in Real Gross Regional Product

9%
6%
3%
0% :
DO ViomiDade |
PR covas |
PO roroeach

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Data Source: US BEA, RER Economic Analysis & Policy.

RER, Economic Analysis & Policy | 305.375.2845 | www.miamidade.gov/business/economic-development.asp 5
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Economic Characteristics (Cont’d)

Miami-Dade County Year over Year Change in Real Gross Regional Product

Description | 2003 | 2002 | 2005 | 2006 | 2007 | 2008 | 2000 | 2010 | 2011 | 2012

All Industry Total 108,906 114,459 119,478 124,536 126,651 125,147 116,344 117,636 119,886 124,038
All Industry (Year over Year Change) 2.2% 5.1% 4,4% 4.2% 1.7% -1.2% -7.0% 1.1% 1.9% 3.5%
Mat. Resources & Mining -3.4% -12.8% 17.7% -3.0% 0.2% -8.0% 4.1% -11.0% -18.8% -12.6%
Construction 7.6% 5.8% 1.6% -1.8% -7.8% -14.3% -17.5% -6.5% -7.0% -2.5%
Manufacturing 1.7% 13.8% 5.9% 5.9% 7.3% -9.0% -11.7% -0.9% -0.4% 1.4%
Trade 5.4% 4.7% 3.7% 3.9% 3.1% -4.9% -10.9% 7.5% 2.5% 6.4%
Utilities, Transp. & Warehousing 6.9% 7.3% 10.4% 7.4% 1.5% 8.5% -3.7% 0.8% 5.7% 2.6%
Information -8.5% 14.8% -0.1% -0.8% 3.3% -1.7% -11.2% 2.6% 7.2% 0.1%
Fin., Insurance & Real Estate -0.8% 6.3% 13.0% 9.3% 2.1% 0.0% -8.1% -1.5% 0.5% 9.0%
Professional & Business Semvices 4.9% 1.8% 3.5% 1.8% -6.1% -0.3% -9.7% 0.9% 4.5% 1.0%
Educational & Health serices 4.8% 3.1% 0.4% 5.7% 3.2% 4.3% 2.0% 1.2% 3.5% 0.1%
Leisure & Hospitality 3.2% 8.2% 3.8% 7.3% 1.9% -1.3% -7.1% 9.0% 8.5% 8.5%
Other Services, except Public Admin. -0.8% 2.6% -2.8% 3.4% A4.7% -0.5% -5.7% 0.7% 1.7% -5.1%
Government & Govt Enterprises 1.0% 2.5% -6.5% -1.8% 9.6% -0.2% -0.1% -2.7% -2.6% -3.2%

s (1S BEA- RPER Erona Analveic £ Balicy
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&
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Miami-Dade County GRP Components of Change

Description | 20092012
All Industry Total 7,694
Negative cDmpDne"E nf{:hange Per Caplta Real GRP, 10 Largest MSAIS
Government and government enterprises -16.2% . . .
Construction -8.5% Wash., DC
Management of companies and enterprises -6.3%
. . . Boston
Agriculture, forestry, fishing, and hunting -4.2%
Educational sernices -2.9% Houston
Other senices, except public administration -1.2%
Mining -0.1% New York
Positive Components of Change
Manufacturing 0.0% Dallas
Ult|I|t|es . 0.6% Philadelphia
Finance and insurance 3.2%
Arts, entertainment, and recreation 5.1% Los Angeles
Administrative and waste management senvices 5.3%
Information 6.0% Chicago
Health care and social assistance 9.9%
T . . Atlanta
ransportation and warehousing 11.6%
FProfessional, scientific, and technical services 12.7% Miami-Ft Laud.
Accommodation and food senvices 17.1%
Retail trade 18.8% 30,000 40,000 50,000 60,000 70,000
Wholesale trade 22.0% Data Source: U.S. BEA. (Largest by size of population.)
Real estate and rental and leasing 27.0%

Saurpe (I & BEA RER E
SoUrce; Ul.a, DA, RER
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Economic Characteristics (Cont’d)

Miami-Dade County Personal Income Summary

Description 2003 | 2004 | 2005 | 2006 | 2007 | 2008 2009 2010 201 2012

Income by place of residence (Millions of US3)

Personal income 68,294 72,725 78,752 86,380 88,686 90,358 87,674 91,805 97,816 100,689
Monfarm personal income 68,132 72,557 78,554 86,166 88,471 90,176 87,487 91,618 97,643 100,548
Farm income 163 168 197 214 215 181 187 187 173 140

Derivation of personal income (Millions of §)

Wage and salary disbursements 40,190 42,045 45,593 48,693 50,529 50,916 48,099 48,603 50,748 52,604
Plus: Supplements to wages and salaries 9,295 9,863 10,568 10,569 11,038 11,356 10,812 11,266 11,223 11,554
Pension and insurance funds 6,537 6,902 7405 7,173 7.567 7,868 7,449 7,857 7,598 7,745
Government social insurance 2,758 2,961 3,163 3,396 3,471 3,488 3,362 3,409 3,624 3,809
Plus: Proprietors’ income 6,870 6,958 7.883 9,010 7,944 7,749 7,417 7,884 8,585 9,132
Equals: Earnings by place of work 56,355 59,765 64,044 68,272 69,512 70,021 66,328 67,752 70,556 73,380
Less: Contr for government social insurance 5,912 6,323 6,802 7,371 7,618 7,742 7,490 7,603 7,082 7,341
Employee and self-employed contributions 3,154 3,362 3,639 3,974 4,147 4,254 4,128 4,194 3,458 3,532
Employer contributions 2,758 2,961 3,163 3,396 3,471 3,438 3,362 3,409 3,624 3,309
Plus: Adjustment for residence (6,466) (6,783) (6,922) (6,924) (6,423) (6,502) (5,480) (4,693) (5,063) (5,810)
Equals: Net earnings by place of residence 43,977 46,660 50,321 53,977 55,470 55,776 53,358 55,450 58,411 60,229
Plus: Dividends, interest, and rent 12,181 13,060 14,427 17,719 17,828 17,492 15,225 15,382 18,607 19,507
Plus: Personal current transfer receipts 12,137 13,005 14,003 14,684 15,387 17,089 19,091 20,473 20,798 20,953
Equals Personal Income
Farm proprietors’ income 50 34 67 53 56 14 26 26 33 28
Monfarm proprietors’ income 6,819 6,923 7.816 8,957 7,888 7,735 7,391 7,858 8,552 9,104
Population [personsﬂ 2,336,070 2,358,684 2,385,872 2,405,911 2,415,576 2,436,062 2,463,943 2,504,614 2,565,440 2,591,035

Per capita personal income (dollars) 29,235 30,833 33,007 35,903 36,714 37,002 35,583 36,654 38,128 38,860

2002- | 2003- | 2004- | 2005- | 2006- | 2007- | 2008-
2003 2004 2005 2006 2007 2008 2009

2009-
2010

2010-
2011

2011-
2012

Miami-Dade

Broward

Palm Beach

us

Miami-Dade X E . 30.2%

Earnings by place | Broward . . . 28.5%

of work Palm Beach . . . 24.7%

us L . 3 - 35.4%
Miami-Dade

Broward

Personal income
by place of
residence

Per capita

personal income
{dollars} Palm Beach

us
Miami-Dade
Private nonfarm Broward
earnings Palm Beach
us
Miami-Dade
Broward
Palm Beach

Government and
government
enterprises

RER, Economic Analysis & Policy | 305.375.2845 | www.miamidade.gov/business/economic-development.asp 7



MIAMI-DAD

Economic Characteristics (Cont’d)

Employment: By County and Industry and Percent Change from Same Quarter Last Year
Miami-Dade Broward Palm Beach

Industry 2012:02|  2013:02| % Chg:|  2013:Q2| % Chg:
Total Nonagricultural Employment 088,762 1,012,258 2.4% 715,315 2.2% 522,088 3.2%
Total Private Employment 855,001 878,931 2.8% 617,739 2.2% 462,994 3.7%
Ag, Forestry, Fishing & Hunting 8,031 8,015 -0.2% 821 -0.2% 7,109 2.2%
Mining and Extraction 351 345 -L.6% 98 13.1% 79 -539.5%
Utilities 2,813 2,575 -84% 1,115 -4.7% 1,520 8.4%
Construction 29,740 32,036 7.7% 31,861 5.1% 25,021 8.5%
Manufacturing 35,558 35,966 1.1% 25,449 0.4% 15,195 0.2%
Durable 19,753 20,225 2.4% 17,136 0.8% 10,798 0.5%
Mon-Durable 15,805 15,741  -0.4% 8,313 -0.4% 4,397 -0.6%
Wholesale Trade 64,908 65,108 0.3% 39,466 0.0% 159,115 3.1%
Retail trade 130,889 133,906 2.3% 100,216 1.7% 70,144 2.6%
Transp. & Warehousing 56,716 58,787 3.7% 21,178 4.9% 7,723 6.3%
Information 17,188 17,383 1.1% 17,511 1.1% 9,127 2.5%
Financial Acitivities 67,136 67,676 0.8% 52,221 0.5% 36,298 2.5%
Professional & Bus. Semvices 127,479 136,198 6.8% 118,925 4.5% 89,595 5.9%
Prof., Scientific. and Tech. Semices 61,030 64,045 4.9% 47,911 1.9% 38,259 5.9%
Management of Companies 7,821 9,047 15.7% 6,824 17.4% 8,922 6.0%
Administrative and Waste Semices 58,628 63,107 7.6% 64,191 5.3% 42,414 6.0%
Education & Health Services 158,730 159,079 0.2% 95,593 0.9% 83,798 3.3%
Ambulatory Health Care Services 54,925 55,836 1.7% 42,334 2.5% 35,003 7.7%
Hospitals 44,434 43,949 -1.1% 10,093 -4.7% 17,573  2.8%
Educational Semvices 26,143 26,252 0.4% 19,218 -1.8% 9,465 3.4%
Health Care and Social Assistance 132,587 132,827 0.2% 76,375 1.7% 74,333 3.3%
Leisure & Hospitality 115,354 124,833 4.6% 85,064 3.2% 75,713 3.0%
Arts, Entertainment, and Recreation 12,351 12,872 0.2% 10,474 -1.5% 16,411 2.5%
Accommodation and Food Semnices 106,503 111,962 5.1% 74,591 3.9% 59,302 3.1%
Accomodation 27,363 28,528 4.3% 11,820 -1.7% 10,164 -0.3%
Food Services and Drinking Places 79,140 83,434 5.4% 62,771 5.0% 49,139 3.9%
Other Services (except Public Admin.) 35,734 36,591 2.4% 27,977 1.6% 22,470 2.7%
Mot Elsewhere Classified 466 432 -7.4% 244  -66.8% 88 -40.5%
Total Government 133,671 133,328 -0.3% 97,576 2.4% 59,004 -0.7%

Flmbe S e [ 10 D rm e mF | e Sk it
Uala source” Us Blureald or Lador Sialishics

Year/Year Change in Total Private Employment

40,000 - | _

20,000 i | |
i o e e b

(20,000) w |

(40,000)  —— gy T B

(60,000)

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013*
* 2013 datais for the first two quarters only.
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Employment Losses and Gains through the Recession as of 2013:Q2

Miami-Fort Lauderdale MSA Miami-Dade County
Previous Recession Previous Recession Jobs ST L
Peak Jobs Lost i Peak JobsLost Regained e
Growth
Total, all industries 2,025,607 (241,105) 175,162 873,732 (83,549) 88,748 50.7%
Goods-producing 280,301 (110,546} 12,211 112,665 (39,959) 3,656 29.9%
Matural resources & mining 24,703 (13,265) 5,030 11,433 (4,774) 1,701 33.8%
Construction 158,247 (77,445) 8,117 54,191 (25,173) 3,020 37.2%
Manufacturing 113,365 (40,053) 3,298 55,800 (21,343) 1,509 45.8%
Service-providing 1,751,811 {151,851) 177,700 766,091 (53,349) 89,827 50.5%
Wholesale trade 132,679 (15,059) 6,068 68,942 (8,417) 4,583 75.5%
Retail trade 307,736 (34,783) 31,313 130,123 (13,556) 17,338 55.4%
Transp., warehsng & utilities 92,443 (10,025) 10,481 58,891 (4,810} 7,282 69.5%
Information 63,070 (21,133) 2,084 31,424 (14,339) 258 14.3%
Finance., insur., & real estate 178,790 (33,750) 11,154 72,162 (11,853) 7.367 66.0%
Professional & bus. senvices 364,400 (62,875) 43,194 147,781 (27,512) 15,929 36.9%
Educational semvices 46,500 (1,928) 10,363 21,815 (1,261) 5,098 55.0%
Health care & social assist. 262,588 - 20,947 118,886 - 13,941 66.6%
Leisure & hospitality 256,336 (19,150} 47,926 103,273 (3,100} 24,660 51.5%
Other semvices 89,584 (10,015) 8,232 39,054 (4,775) 2,743 33.3%

Estimated Average Annual Pay

Miami-Dade County Job Growth and Wage: '09:Q2 - '13:Q2 Private Industries - 2013:Q2
2013:Q2  Avg Annual Sh £ all T : : :
Avg Annual Empl. Growth are ot a Information
Wage (5) Rate JODS 2013:02 S ! !
Financial activities ]
Total Nonfarm 46,020 1.6% 100% 8
All Private 43,388 2.2% 86.8% Prof.& bus. services

Goods Producing 41,392 -2.0% 7.5% C  ——

Senice Providing 44,148 2.7% 79.3%  Educ. & health services ——
Federal Government 80,028 -0.2% 2.0% Total, All Industries :_’:3“ ’788848
State Government 47,944 1.3% 1.5% e~ 44,824
Local Government 57,824 -2.8% 9.7% Construction e

——
Accom. & food senices 23,348 5.4% 11.1% Manufacturing
Retail trade 28,496 3.5% 13.2% e
Health care & social assist. 45,240 1.6% 13.1% Trade, transp., & utilities _E
Admin. & waste senices 29,380 3.3% 6.2% Unclassified e ——
Transp. & warehousing 50,648 2.8% 5.8% e N N
Ag.. forestry, fishing & hunting 26,520 -1.5% 0.8% Other services S
Utilities 85,020 -6.1% 0.3% = w.PalmBeach
Informatian 75,088 -1.2% 1.7% Nat resources & mining SRS
. g ——
Manufacturing 42,848 -1.0% 3.6% Leisure & hospitality
Construction 43,212 -3.1% 3.2% —=

Natas G T Ouarterh
LIELE o oo L LSITEMY

m

LE
Lo

- 20 40 60 80
Thousands

CII

l:J

Source: US BLS, RER Economic Analysis & Polilcy.
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MIAMI-

Economic Characteristics (Cont’d)

Median Hourly Wages by Occupational Category (2012 Dollars)

Occupation
All 15.86 14.74 -7.1% 16.14 15.19 -5.9% 16.59 1540 -7.2% 15.66 14.72 -6.0%
Management 4953 4900 -1.1% S50.60 4740 -6.3% 4334 4586 -5.1% 45.42 4477 -3.6%
Business & Financial Operations 28.86 29.20 1.2% 28.00 27.47 -1.9% 29.64 27.55 -7.1% 27.20 27.04 -0.6%
Computer & Mathematical 3236 3231 -0.2% 2768 32539 17.7% 3428 3319 -3.2% 3165 3237 2.3%
Architecture & Engineering 3112 3127 0.5% 3027 3047 0.7% 33.04 3421 3.5% 31.32 3146 0.4%
Life, Physical, & Social Science 31.78 30.02 -5.5% 2649 26.46 -0.1% 2795 2500 -10.5% 26.33 2431 -7.7%
Community & Social Service 2055 1812 -118% 20,31 19.00 -6.5% 1942 1880 -3.2% 1913 17.87 -5.6%
Legal 34.86 36.32 4.2% 2954 2486 -15.8% 35.01 32.20 -8.0% 30.53 28.67 -6.1%
Education, Training, & Library 2183 2137 -2.1% 2157 1994 -7.5% 2173 2278 4 8% 2202 2079 -5.6%
Arts, Design, Ent., Sports, & Media 2252 2042 -10.7% 2289 2003 -125% 2303 1994 -134% 2088 1862 -108%
Healthcare Practitioners & Tech. 30.14 27.11 -10.0% 30,12 3017 0.2% 30.22 29.26 -3.2% 28.24 27.32 -3.2%
Healthcare Support 1179 11.28 -4.4% 1263 12.07 -4.4% 12.88 12.28 -4.6% 1256 1192 -5.1%
Protective Sernvice 15.20 14.23 -6.4% 1992 17.71 -11.1% 15.74 15.72 -0.1% 17.38 1642 -5.5%
Food Prep. & Serving Related 9.54 9.06 -5.0% 9,55 916 -4.1% 10.11 9.36 -7.4% 9.47 9.08 -4.2%
Building & Grnds Cleaning & Maint. 9497 931 -6.6% 10.65 9.87 -7.4% 11.18 10.38 -7.2% 10.62 9.92 -6.6%
Fersonal Care & Senvice 10.86 9.67 -10.9% 1065 9499 -6.2% 1097 1074 -2.1% 10.47 9.70 -7.4%
Sales & Related 14.34 11.89 -17.1% 14.37 1277 -11.1% 1542 1310 -15.1% 13.32 11.78 -11.6%
Office & Administrative Support 1447 14.06 -2.8% 15.14 14.17 -6.4% 15.27 1444 -5.5% 14.52 13.92 -4.1%
Farming, Fishing, & Forestry 9.80 879 -10.3% o973 876 -105% 9.65 9.22 -4.4% 9.52 9.01 -5.3%
Canstruction & Extraction 1823 1674 -8.2% 1814 1722 -5.1% 17499 1752 -2.6% 17.23 16.20 -5.0%
Installation, Maint., & Repair 1819 1731 -4 9% 1946 18.97 -2.5% 18.03 18.18 -3.0% 18.52 17.67 -4.6%
Froduction 1319 11.88 -9.9% 1463 1371 -6.3% 1527 1400 -8.3% 1455 13.58 -6.7%
Transp. & Material Maoving 1391 1291 -7.2% 1304 1130 -133% 1281 1198 -5.5% 1354 1256 -7.3%

Note: Bold entries indicate the occupation is more concentrated in the respective area than it is nationally (location guotient greater than 1).
Lists Sree S S s o d sl Ststieiing SIS e st O Sl

Miami-Dade Median Annual Pay (2012 §)
Concentrated Occupations”

i

Bus. & Financial Ops pssssssss

All Occupations

Legal

Arts & Entertainment _=

Healthcare Practitioners s

Protective Service

Food Prep & Serving
Bldg & Grounds Maint.
Personal Care & Service e
Sales & Related bl

Office & Admin. Support

Nat. Resources

Transp. & Mat. Moving

[P
e
- 20 40 60 80
Thousands

* Occup. is more concentrated in Miami-Dade than across the entire US.
Data Source: US BLS, RER Economic Analysis & Polilcy.
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MIAMI-

Economic Characteristics (Cont’d)

Miami-Dade Household Income & Benefits Miami-Dade Mean Household Income by

PR Rl Quintiles* (2012 Dollars)
Households | of HHs '

from "11
Total households 838,772 100% 2.5% PTOP 51: $338,431
Less than 510,000 96,871 11.5% 9.6% ercen $339,499
$10,000 to $24,999 168,889 20.1% -5.1%
$25,000 to 549,999 214750 25.6% 3.3% Highest $175,926
£50,000 to 599,999 214,726 25.6% 2.1% $176,970
$100,000 to $149,999

79,686 9.5% 8.3%
5150,000 to $199,999 26,759 3.2% B.1% $69,413
£200,000 or more 37,001 4.4% 18.9% Fourth $69,676
Median household income ($) 41,400 0.0% ’
Mean household income ($) 63,863 -0.5% $41,718
With eamings 662,040  78.9% 2.5% Third $41,580
. '’
Mean earnings (%) 66,885 -0.3%
With Social Securi
: ty o 247,595 28.5% 6.4% $23,795
Mean Social Security income () 14,033 -0.9% S d
B . y econ $23,639
With retirement income 73,650 2.8% 1.2% 4
Mean retirement income (F) 23,189 14.0% m
With Supplemental Security Income 58,790 7.0% 9.2% $8‘465
Mean Supplemental Security Income (8) 7,680 -3.2% Lowest 59'042
With cash public assistance income 18,180 2.2% 14 7%
Mean cash public assistance income (§) 1,886 -12.5%
With Food Stamp/SNAP benefits: past 12 mos. 213,861 25.5% 9.9%  * Aquintile represents 20% of the households.
Dats Source: US Census 2012 AGS 1-Year Estimates, RER Economic Anslysis & Folicy Data Source: 2011 & 2012 American Community Survey 1-Year Estimates.

Sources of Household Income in 2012
1%/0%

mWage or Salary

= Social Security income

u Self-employment

H Interest, dividends, or net
rental income

® Retirement income

u Other types

u Supplemental Security

Income (SSl)
u Public assistance income

Data Source: 2012 ACS 1-year Estimates, RER Economic Analysis & Policy.
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MIAMI-

Miami-Dade International Trade (Millions of Dollars

2013 2012+

South America 30,436 30,203 0.8%
C. Amer. & Caribbean 17,365 17,142 1.3%
Europe 9,041 12,479 -276%
Asia - Other 9,501 7,261 308%
Asia Mear East 1,429 1,007 42.0%
Morth America 1,474 1,579 -6.6%
Africa 204 303 -32.6%
Australia & Oceania 131 130 1.2%
Asia - South 2gd 320 -17.6%

World Total 60,845 70,424  -0.8%
Imports 31,291 18,228 108%
Exports 33,554 42,185 -B.6%

*¥TD through the 3rd Quarter.

Dats Source: USA TradeOnling, RER Economic Analysiz & Folicy

Top 25 Miami-Dade Trade Partners in 2013
(Measured in millions of US$)

Braz'll — O, 15.4 Miami-Dade Imports & Exports (Billions of US §)
Colombia | 6,088.8
Costa R_ica B 5,748.3 5898
China | 4,412.5 South America $7.6B
Switzerland | 3,218.7 ’
Peru [ 3,191.0
Dom. Republic [N 2,878.5 Central America and $9.48
Chile | 2,763.0 Caribbean $9.4B
Venezuela [ 2,009.1
Argentina [N 1,883.4
Honduras [l 1,846.0 Europe
Singapore i_ 1,710.5
Ecuador [l 1,449.5 ) $7.88B
Germany [ 1,382.9 Asia - Other $5.98
Mexico [ 1,307.8 2012°

Guatemala [l 1,285.2 _
U.A.E. 12550 2013* S. America Asia Near East

El Salvador [l 1,189.2 2013* C. Amer & Carib $0.1B

Panama [ 1,184.6 2013* Asia-Other

France [l 1,167.4

Paraguay [l 1,028.0
Bolivia [l 980.9 2013* N America

United Kingdom |l 896.6 2013* Asia-Near East AllOthers | $0.3B

Nicaragua [l 814.6 mports 5048

Haiti | 783.6

* Numbers shown are fotal trade (imports and exports) values for 2012 & 2013 through the 3rd Quarter.
Data Source: USA Trade Online, RER Economic Analysis & Policy.

$7.98B

$7.7B

$3.6B

$1.7B
$1.4B

$0.1B $1.4B

5098
2ovm.

$0.8B
$0.6B

North America $0.7B
$1.0B

2013* Europe

$0.3B

Exports
$0.4B

Data Source: USA Trade Online, RER Economic Analysis & Policy.
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Demographic & Social Characteristics

Miami-Dade County Population: 2000 to 2012 2

Five Year Change

Resident Net Natural
Population Total Migration Increase

2000 2,253,485
2005 2,403,472 148,987 80,782 £9,205
2010 2,496,435 92,863 85,571 7,342
2012 2,591,035 94,578 56,334 28,151
1961 - 1970 33,295 25,511 7,784
1971 - 1980 35,200 32,025 3,775
1981 - 1990 30,731 20,163 10,568
1991 - 2000 28 648 14,712 13,936
2001 - 2010 24,295 13,028 11,267

Lista A i & e S Semennia’ Cenms DS Snmdstio Sntimetes

Population Change by Age & Gender, 2007-2012

Key Miami-Dade Population Characteristics - 2012 (5 Year Change in Thousands and Percent Change)

Population Percent
2,591,035 100%

Total population 85 years and over

Hispanic or Latino (of any race) 1,666,528 64.3% 75 to 84 years
Mot Hispanic or Latino 924 507 35.7%
White 416607  16.1% 65 and 74 years
Black or African American 443 328 17.1% 55 to 64 years
Asian alone _ 39,775 1.5% 4510 54 years
All Others (Including 2 or more races) 24797 1.0%
Male 1,258,234  48.6% 35 to 44 years
Female 1,332,801 51.4% 25 to 34 years 35?:59'5
Under 18 years 545,422 21.1% :
Under 5 years 152,871 5.0% 18 and 24 years
18-24 years 754,038 9.8% 10 to 17 years '-:'.i
2510 64 years 1,414,925 54.6%
5 to 9 years
65 years and over 376,650 14.5% )
85 years and over 53,543 2.1% Under 5 years 2.
- 10 0 10 20 30 40

Median Age

- =m0 Pty e
ican Community Survey

T-ye

386

CEliMmales

£

Data Source: 2007, 2012 ACS 1-Year Estimates, RER Economic Analysis & Policy.

Total Population and Percent Foreign Born: 1940-2012

2,500,000
2,000,000
Population

1,500,000
1,000,000
500,000

0
1940 1950 1960

I Total population

1970

«=_ == Foreign Born as a Percent of Total

1980

4 50.9%

2000 2005

Data Source: US Decennial Census 1940-2000; 2005-2012 American Community Survey 1-year Estimates.

® 49.7%
¢ 51.0%

2007 2008 2009 2010 2011 2012
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MIAMI-

Demographic & Social Characteristics (Cont’d)

Miami-Dade Foreign Born Population Miami-Dade Households & Family Types - 2012
Total population 2,253,362 2,387,170 2,591,035 HOUSEHOLDS BY TYPE

Foreign born 1,147,765 1,203551 1,321,028 Total households 838,772 100%
% of Total Population 50.9% 50.4% 51.0% Family households (families) 571,678 68.2%
Data Source: Decenial Census, American Community Survey. Monfamily households 267,094 31.8%

. . . Average household size 3.03 -
Hispanic or Latino and Race - 2012 -

— B " Average family size 373 -
Family households famiies) 7107 R
otal population 2,591,035 ALl With own children under 18 yrs 250,652 43.8%
Hispanic or Latino (of any race) 1,666,528 64.3% Married-couple family 364,219 53.7%
Cuban 894,168 34.5% With own children under 18 yrs 156,262 42.9%
Fuerto Rican 80,646 3.5% Male householder, no wife 53,088 9.4%
IMexican 58,291 1.2% With own children under 18 yrs 17,444 32.3%
Other Hispanic or Latino 623,413 24.1% Female householder, no husband 153,471 26.8%
Mot Hispanic or Lating 524,507 35.7% With own children under 18 yrs 76,046 50.1%
Iy ] Households with one or more people
Hispanic or Latino 1,666,528 G4% under 18 years 286,031 S0.0%
White 1,550,467 93.0% Households with one or more people
Black or African American 44 241 2 7% G5 years and over 250,675 43 8%
Amer. Indian & Alaska Native 581 0.0% Data Source: 2012 Amercian Community Survey 1-Year Estimates.
Asian alone 2,190 0.1%
Some other race 49 473 3.0%
i 100%
80%
60%
40%
20%
0%
2007 2012 2007 2012 2007 2012
White non-Hispanic Black or African Hispanic/Latino
American
. . . . _ .|
HS grad or GED |__Bachelorsorhigher |
T
| Less than HS diploma | Some college or AA

* Includes on population 25 years and older.
Data Source: 2012 ACS1-yearestimates
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MIAMI-

Housing & Real Estate Characteristics

Miami-Dade County Realtor Sales & Median Price

Housing Unit Distribution & Value of Qwner-Occupied Units
2012

. . . Single Family Homes Condominiums

Total Housing Units 991,409 Owner Occup. Units 455,142
Less than 5100k 94,519 21% Average Median Average Median
Occupied units 838,772 £5% §100kto $149.8k 73,678 16% SalesiMo Price SalesiMo Price
Cwner-occupied 455,142 54% $150kto $199.9k 22,859 18% 441 £377,842 5271983
Renter-occupied 383,630 46% $200kto $299.9k 94 480 21% 2008 365 $287,358 382 5239367
Yacant units 152,637 15% 5300kto 54999k 64,307 14% 2009 557 £195,300 571 5142 500
5500k to $999 9k 30,955 7% 2010 586 5193400 771 125,788
Owner vacancy rate 20% 1 Million or mare 14,344 3% 2011 326 $171,783 1,251 5114067

Median (dollars) %181,500 2012 959 £187,238 1,367 5146,221

Source: Florids Association of Realtors

Selected Monthly Housing Costs™ as a
Percentage of Household Income

2012 2007

Units with a mortgage 302,572 362,098

Less than 20% 69,292 229% 63,966 17.7%
20 to 35% 98,667 326%| 106,117 29.3%
35% or more 134,613 445%| 189394 523%
Units paying rent 355,712 331,477

Less than 15% 21,436 60% 17,897 54%
15 to 35% 133,929 37.7%| 129015 389%
35.0% or more 200,347 563%| 167,715 50.6%

Selected Monthly Housing Costs™ for Owners &

Renters
Percent of Income Spent on Housing . . 2012 2007

Units with a mortgage 306,046 362,098
@  Less than 20.0 percent Less than $300 31 00% 528 01%
g $200 to 5499 7,388 0.5% 2,436 0.7%
T 20.0 to 24.9 percent $500 to $699 9072 3.0% 7,343 20%
= $700 to 5999 30,665 10.0%| 26773 7.4%
5 25.0t0 29.9 percent 51,000 to 51,499 78,435 256%| 79,003 21.8%
= 30.0 to 34.9 percent %1,500 to 1,999 75,147 24.6%| 79979 22.1%
g £2,000 or more 110,298 36.0%| 166,046 45.9%

£ 35.0 percent or more Median {dollars) $1,694 $1,899

Units paying rent 360,393 331,477
Less than 20.0 percent Less than $200 9,773 26%| 12512 3.8%
$200 to 5299 10,893 29%| 10084 3.0%
» 200t0 24.9 percent £300 to $499 10,527 2.8%| 14552 4.4%
g 25.0 to 29.9 percent $500 to 5749 44898 122%| 47,022 142%
g $750 to 5999 90,407 24.5%| 88591 26.7%
30.0 to 34.9 percent %1,000 to $1,499 131,411 356%| 100,363 30.3%
{ $1,500 or more 71,484 19.4%| 47114 142%

35.0 percent or more m Median {dollars) $1,057 3967

AT AT A Wemm e D
7. 2012 ACS 1-Year

0% 10% 20% 30% 40% 50% 60%
% of Households

taxes

Data Source: 2007,2012 ACS 1 Year estimates
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Housing & Real Estate Characteristics

Case-Shiller Home Price Indices by Price Tiers (Jan 2000 = 100}

Miami-Ft Lauderdale MSA: % Chg from

Sep-13
Low Tier (< $186,541) 165.1 161.0 126.1 2.6% 30.9%
Middle Tier 170.8 168.2 1414 1.6% 20.8%
High Tier (> $321,182) 173.8 170.4 1546 2.0% 125%
Aggregate {Overall Market) 1729 169.7 149.3 1.9% 15.8%
20 Metro Area Composite 1639 162.2 1443 1.0% 13.6%

Miami-Ft Lauderdale MSA: Low Tier  Mid Tier High Tier
Minimum 1141 131.8 1419 137.0
When it Occurred Dec-11 Aug-11 Nov-11 Nov-11
Maximum 340.8 293.1 258.9 280.0
When it Occurred Mar-07 Feb-07 May-06 May-06
To Now: from Min 44 8% 29.5% 22.5% 268.3%
from Max -51.5% -41.7% -32.8% -38.2%

Miami-Dade Commercial Property Overview

Square Feet (SF) are in "000s

Rentable Building Area (SF) 98,929 958,512 95,680 99,802 99,862 99,866 99,966 99,885 959,548 95,4495
g Vacancy Rate 14.6% 14.6% 14.2% 14.0% 13.7% 13.6% 13.6% 13.4% 12.7% 12.2%
g Available % 16.9% 16.6% 16.4% 16.4% 16.1% 16.4% 16.6% 16.1% 157% 15.4%
2 Met Absorption (SF) 650 705 119 272 358 153 =L 186 350 448
E RBA Deliveries (SF) 2,194 1,223 0 170 S0 34 120 35 23 o
Average Lease Rate (ffs) 529.62 528.82 528.53 528.24 528.43 528.31 528.40 528.55 528.33 528.95

Square Feet (SF) are in "000s

E Rentable Building Area (SF) 228,262 228,151 228,034 227,928 228,102 228,156 223,916 229,022 229,269 229,524
% |vacancy Rate 9.2% 7.9% 7.3% 5.9% 7.0% 5.8% 5.9% 5.9% 5.4% 5.3%
= [available % 12.9% 11.7% 10.8% 10.4% 10.5% 10.8% 10.6% 9.7% 9.9% 9.2%
E Met Absorption (SF) 3,292 2,557 396 343 (225) 541 557 115 1,364 359
g RBA Deliveries (SF) 625 451 117 121 190 111 918 214 379 319
£ |Average Lease Rate (nnn) 57.69 S7.72

58.20 58.33 58.22 58.33 58.28 58.61 59.11 5870

Square Feet (SF) are in "000s

g Rentable Building Area (SF) 55,991 56,131 56,266 56,305 56,308 66,412 66,416 66,450 66,474 56,474
£ |vacancy Rate 55% 5.0% 4.4% 4.3% 4.2% 41% 4.2% 4.1% 4.3% 4.1%
8 Available % 6.5% 6.5% 6.1% 59% 5.8% 59% 6.0% 5.8% 5.9% 57%
£ [Net Absarption (SF) 379 673 198 83 88 201 (68) 79 (90) a5
E |RBA Deliveries (SF) 191 191 61 38 3 104 4 45 13 o
E Average Lease Rate (nnn) 323.94 324.45 $25.84 $26.61 527.24 526.99 526.47 $25.16 524.74 525.36

Square Feet (SF) are in ‘000s

£ |Rentable Building Area (SF) 56,079 56,074 56,120 55,840 55,690 55,741 55,690 55,762 55,728 55,806
E Vacancy Rate 4.0% 3.8% 4.0% 4.0% 4.0% 41% 41% 4.0% 4.2% 3.8%
E Available % 52% 51% 5.0% 51% 55% 55% 5.4% 5.3% 5.4% 5.2%
Z |Net Absaerption (SF) 154 158 (172) (288) (123) (B) (25) 103 (154) 318
E |RBA Deliveries (SF) 180 383 152 28 65 82 100 S0 20 251
E Average Lease Rate (nnn) $24.69 $24.20 $25.61 528.38 528.80 $30.87 $31.75 $31.80 $31.74 531.71

]
[
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